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According to the economic studies department of Banco Nacional de Mexico (Banamex), roughly 6.5
million Mexicans are either unemployed or underemployed, representing about 23% of Mexico's
economically active population. The Banamex study pointed out that Mexico's combined un- and
under-employment rate is twice as high as the average rate for the members of the Organization for
Economic Cooperation and Development (OECD), to which Mexico was formally admitted in April.
The report indicated that the Mexican economy was able to generate jobs during 1993 for only
10% of new entrants into the labor force. In other words, the labor force grew by about one million
persons last year, but Mexico's economy was only able to generate an additional 100,000 jobs.
To make matters worse, the report suggested that the one million persons who entered the labor
force in 1993 had to compete with another 5.6 million unemployed or underemployed workers for
the available new jobs. In its study, Banamex included in the economically active population all the
members of the population 12 years of age and older who are actively seeking employment, and
excluded students, housewives, and retirees.
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